
TREASURY OVERSIGHT COMMITTEE MEETING 
WEDNESDAY, AUGUST 21, 2019 

10:00 A.M. 
COURTHOUSE BOARD ROOM 

204 SOUTH COURT STREET 
ALTURAS, CALIFORNIA 96101 

MINUTES 

Present: Cheryl Knoch, Leslie Corder, Kathie Rhoads, Elizabeth Guzman, Marie Neer, Jeff Probst – Chandler Asset 
Management           

The meeting was called to order at 9:57 a.m. by Elizabeth Guzman. 

Distributed: June 6, 2019 minutes, Agenda, Treasury Bar Charts, Negative Funds List, Interest Accrual 
Computation Data, Chandler Apportionment Chart, Letter Betty Yee, State Controller, Chandler Asset 
Management Annual Report to Modoc County 

1. Minutes:    
The minutes of the previous meeting were approved as submitted.  Kathie Rhoads moved; Leslie Corder 
seconded.  Motion carried.   

2. Chandler Asset Management Report—presentation by Jeff Probst:  Jeff reported that, in anticipation of a 
downturn in the market, the Federal Reserve has lowered interest rates, and may do so again in September.  
Although the market is fluctuating because of volatile political and economic situation worldwide, there are 
several positives in the economy.  Employment, wages, housing, the G.D.P are not showing major downturns 
at this time.  Overall the outlook is conservatively viewed as positive, although any number of occurrences 
could change that.  Recession remains a concern because of several international ongoing issues.  

3. 2018-19 Treasury Oversight Audit Report:  Cheryl reported that the County received an engagement letter 
from R. J. Ricciardi as auditors for the following three years.  

4. Review Treasurer’s Investment Portfolio, Treasury Bar Charts, and 4th Quarter Interest Apportionment: 
There has been some drawing down of funds, with the hospital still at a deficit.  CalWorks, however, now has 
a zero balance.  Treasury balances include a grand total of $27, 202,849.25, with a negative total of -
$10,416,567.08, and a positive total of $37, 619,416.33.  County Pooled Interest Rate was 1.7805% for 2018-
19, vs 1.2349% for 2018-19, interest apportionment amount increased by $179,884.29 and the average 
yearly cash balance of treasury increased by $2.2 million.  Cheryl expressed concern that her department’s 
budget and staff are insufficient to properly address the needs of the department.  The department is looking 
for ways to cover the cost of treasury department and partner with other county agencies to provide 
additional financial resources.  Cheryl will be bringing a proposed change to the investment policy to the 
committee in November for the calculation of the administration cost recovered by the interest earnings. 

5. Schedule next Treasury Oversight Committee meeting:   
The next meeting is scheduled for Wednesday, November 6, 2019, 10:00 a.m. in the Supervisors’ Board 
Room.  

6. Meeting adjourned:  
10:55 a.m. 

 

Respectfully submitted     _______________________________________ 
Marie Neer, Secretary     Elizabeth Guzman, Chair  


